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[loBepuTenbHoe ynpasneHue noptdenem EVWUB

\i East West United Bank

Mouyemy MMeHHO Halle goBepuUTeNbHOE yrnpaBaeHue?

=  Mbl ynpasnsem Bawunm noptdenem B CTPOrom COOTBETCTBUM C YETKO pa3paboTaHHbIM MHBECTULMOHHbIM
npoueccom

= Bac 06cnyKMBAOT 3KCMEpPTbl, CNELMANUIUPYIOLMEC Ha aHA/IM3e MAaKPOTPEHA0B
= Mol dopmupyem Baw noptdenb B COOTBETCTBUM C Bawmmm 3anpocamu
= Bam He NpuaeTcsa 3aHMMaTbCA NOBCEAHEBHbIM YNpaBAeHUEM UHBECTULUAMMU

= Bbl cbeperaeTe BpeMsa U AeHbIM
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\QQ East West United Bank

[lOBepI/ITeJIbHOG yIipaBJIEHHUE HOpTCl)eJleM IpegHasHa4eHo AJid KJ/JIMEHTOB C

aktuBamu oT 300 000 USD u 3HAKOMBIX C UHBECTULMOHHBIMU NPOAYKTAMU.

Hamm Tapudbsl npoctbl U MNpo3padyHbl. B3vMaemMasd O0aHKOM KOMMCCHUA

IIOKPBIBAET BCe 3daTPAaThl Ha YIIpaBJICHHUE H BO3HArpaxJaeHunue 34d

pe3yJIbTaTUBHOCTb.

CraHpapTHaAa cTpaTterua

CywecTtByeT CcemMb BapWAHTOB CTaHOApPTHOM
WHBECTULLMOHHOM cTpaTernn. KnmeHT BblbnpaeT ogHy
M3 HUX C YYETOM CBOEr0 PUCK-anneTuTa U Lenen.
OTANYNTENBHOM YEepPTON ABNAETCA MPOLEHT aKuMi B
MHBECTUUMOHHOM noptdene u  penTuHr bymar c
GMKCUPOBAHHBIM AOXOAOM.

UHguBuayanbHana ctpaterum

Ana knneHtoB ¢ noptpenem ot 1 000 000 USD

MOXeT OblITb  pa3paboTtaHa  MHAMBUAYANbHaA
cTpaTernsa, Y4YuTbIBAlOWAA LEIN U MNOXKenaHua
MHBECTOpA.
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AHKeTa
MHBeCTOpa

CKOpUHr

Crparterua

\ East West United Bank

—

[na Toro, 4tobbl Mbl CMOIIN NPEANIOKUTL Bam pellieHne, MaKCMMaibHO COOTBETCTBYIOLLEE
Bawwum oxugaHmam, Bam Heobxoammo 6yaeTt 3ano0/IHUTb BONPOCHMK, KOTOPbIA MO3BOAUT HAM
NOHATb Bawwu uenn, pHaHCOBYIO CUTYaALUIO U PUCK-NPOPUIDb

Ha ocHoBaHMM aHanu3a Bawwnx oTBeToB Bam byaeT npMCcBOEH PerUTUHT MHBECTOPA,
COOTBETCTBYHOLWMNI Bawemy puck-npodunio. CydyeTom aToro pentuHra byaet nogobpaHa

Hanbonee noaxogsauas aAna Bac MHBECTULMOHHAsA cTpaTerns u onpeaeneH KOMPOPTHbLIN ANA
Bac ypoBeHb pucKa.

C y4eTom nokasaTenid MakCMMaibHOrO YPOBHS PUCKA, COOTBETCTBYHOLWErO Ballemy penTunry
MHBeCTopa, Bbl cMorKeTe BblbpaTh NoaxoaALLyto Ana Bac MHBECTULMOHHYIO CTpaTeruto.
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— ; East West United Bank

MHBECTULMOHHbDIX CTPaTernm, A0CTYNHbIX KIMEHTaM

B 3aBUCMMOCTHU OT YPOBHA TONNEPAHTHOCTU K PUCKY
O6nurayum: 06nura . CmelaHHanA
uun:
SsHan YepeHtian Cbanancuposanan AMHaMuaHan ArpeccusHan
Ao
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Kak cBA3aHbl pUCK un poxoa? EVWUB
\‘—— East West United Bank
Ectb TonbKO 0gHO 100% BepHOe npasuno HarnapgHaa cxema B3aMmoCBA3M J,0X043 U PUCKA

'S BO3MOMHbIN
HyneBou puck = 0Xof,

Hynesoi goxopa

OpgHako,

» Puck

BbICOKMI PUCK He

rapaHTupyet
BbICOKWUI A0X0/,

BO3MOXHbIN
yObITOK
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_\ East West United Bank

npuHUuuna NOCTpoeHnAa naeanbHoro ﬂOpTd)El'lﬂ

KayectBO )

«/loneocpoyHole u ousepcuguyuposaHHsbIe
uHBeCcmuuyuu 8 Ha0extHble KOMMNAaHuU - Ay4wuti cnocob
MPUYMHOMCEHUSA Kanumasa 018 HaWux KAUueHmos»

[NonyyeHune

[0oxo4a

Aveepcu-

szau,vm
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Cuna BpemeHu EVWWUB

il

e —————————————— East West United Bank
S&P 500 (6e3 yyeta anBnaeHaoB c 1945)

MuH. % [O0XOAHbIX MuH. % [OXOAHbIX MuH. % [OXOAHbIX MWUH. % [OXOAHbIX MuH. % [OXO4HbIX
AO0XO4HOCTb nepnoaos AO0XOAHOCTb nepuogos AO0XOAHOCTb nepnoaos [OXOAHOCTb nepnoaos AO0XO4HOCTb nepuoaos

- 38,49% 70% -25,53% 78,79% -26,52% 88,52% +14,48% 100% +71,28% 100%
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MHBeCTULLIMOHHAA
dunocodpua u
WHBECTULMOHHDbIU
npouecc

Kak mbl ynpaBnaem Bawmmum aktuBamm?

10
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1 UHBecTMUMOHHAA dunocodpua

Temamu4yecKkoe uHeecmuposeaHue
npespawaem mupossie mpeHosl 8
uHeecmuuyuu.

«Haw noodxod k UHeecmuyuam omau4dyaemca om mpaaUL{UOHHbIX CXemM, OCHOBOHHbIX HA Kanumasanusayuu
KOMHOHUﬁ, ux zeoepadwqecxom rnosox<ceHuu u ﬂpUHGdﬂEHCHoch K OﬂpEdEﬂEHHbIM cekmopam. [naeHsbim
opueHmupom 014 Hac caynam 2no06anbHble mpeHdbl. Mbi — CMOPOHHUKU mMemMamu4yecKoz20
UHeecmupoedaHusa».

11
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\-\ East West United Bank

Ymo makoe memamuyecKoe uHeecmuposaHue?

=  TemaTuyeckoe MHBECTUPOBAHUE — 3TO Bbl60p naen n npespauieHme ee s UHBeCTULLUIO

*  ITO YETKO CTPYKTYPUPOBAHHbIA NOAXO0A OT 06LLero K YacTHOMY, rge BeCb MUpP — 3TO NNIOWAAKa ANA
WHBECTULUN

* 370 PyHOAaMEHTaNIbHbIM NOAXOA K UHBECTULUAM

= 370 naaHupoBaHue Ao/Ir0OCPOYHbIX MHBGCTMU,MIZ, NOUCK rnobanbHbIX TPpeHAo0B, KOTOpPbIE onpeaenaTt, Kak
6V,D,ET MEHATbCA Hall MUp, n KOMnaHMﬁ, KOTOpPbIe NoAy4aT BbIrogy ot 3TUuX U3MeHeHUMn

12
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[loBepuTtenbHoe ynpasaeHue noprtpenem EWUB

Bbi30oB BpemeHU

*  PbIHOK noayac nppauuoHaneH u
HenpeacKasyem

= BbIiCOKaA BONATUAbHOCTb 6ecnokout
WHBECTOpPOB

=  MeHALWanaca NOIMTUKA LLeHTPaNbHbIX 6aHKOB,
CUCTEMHbIE PUCKU, HU3KUE NMPOLLeHTHbIE CTaBKM
— BCe 3Tu ¢paKTOpPbI AEeNaloT KPAaTKOCPOUHOe
WHBECTUPOBaHUeE KpailiHe onacHbiMm

—\ East West United Bank

Mpenmyuwiectea TemaTU4eCKOro MHBECTUPOBAHUA

=  YcTpemneHHOCTb B byayuiee, a He obpalieHue K
npoaomy

=  OusepcudPuUuUpPOBaHHOCTb
= OpueHTUpP HAa [ONTOCPOYHbIE UHBECTULUU ANA
npeoaoneHnsa y MUHBECTOPOB OLLyLLLEeHUA

HeyBepeHHOCTU, CBA3AHHOM C KPAaTKOCPOUHOM
BOJIaTUJ/IbHOCTbIO

* [lpocToTa U NOHATHOCTb ANA KaXXA0ro
WUHBeCTopa

«Meoi y6emdeHbl, 4ymo UMEeHHO memMmamu4yecKoe uUHeecmupoeaHue rno3eosdaem onmnmumMasibHbIM 06pa30M

mpaHcgopmuposams pyHOameHmManbHsIl aHAAU3 80 8M0AHE KOHKpemHbie nopmeenu YeHHobix bymaz u cHU3UMob

esiusdgHuUe Ha UHeecmuuuoqulﬁ rnpoyecc e6onamusibHoCMu COBPEeMEeHHbIX (bUHGHCOBbIX PbIHKO8»

13



NHBECTULMOHHDbIN npouecc

MaKpo3KoHOMMUYECKMI

aHanus

NPO3pPayHbI MHBECTULMOHHbIN Npouecc

® Haw aHan13 mmposoli
3KOHOMMUYECKOM
CUTYauuMm 1 NPOrHo3

e PacnpeaeneHne Mexay akUuamM,
06/1MraLMAMMN U AEHEXKHBIMU
cpeacTeamu

PasmelueHne aktnsos

]

* Bbibop
NHBECTULMOHHbIX

AHanus tem

MopTdens

SN
EVVUB

East West United Bank

«Mbl cqumaem, Ymo mMemamu4yeckKoe UHBecmuposaHue
fAsnsemca agpgpekmusHsim criocobom ombopa Haubosnee
nooxodawux uHeecmuyuli cpedu maccol pasHoobpasHbIX U
CAIOMCHbIX npedaoxeHul, cywecmsyrouux Ha poeiHke. Mol
opueHmMuUpyemca He Ha UHOEeKC, a Ha Mupossie mpeHobl U
desnaem co3HamesbHbIl 8bI60p HA Kawoom amarne
UHBeCMUYUOHHO20 rMpouyecca. Mol eepum 8 HaAwu
uHsecmuyuu. 3mo u Ha3bieaemcs AKMUBHbIM
UH8eCmMuposaHUEeM»

* Bbi6Op aKTUBOB,
COOTBETCTBYHOLNX
HalMm
NHBECTULMOHHbIM
Temam

14
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AHanus Tembl ANA UHBECTUPOBAHUA EWUB

— —— East West United Bank

Ymo o3Hayaem memamuyecKuii aHanu3?

Ha npumepe Tembl : «[lemorpadpmnyeckme nameHeHua»

Komy 3T0 Bbibop
BbIrOAHO? WHBECTULNMN

N\

MaKpoTpeHs | lTocneacrtema

Stryker

15
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eSS East West United Bank

anIMprI npeapnaraemoro Hamum TemaTn4eCKoro uHBeCtTupoBaHuA

Poct cpeaHero knacca
JBotouma obuiecTsa
be3sonacHocTb Poct apdekTuBHOCTU MHHOBauumn B pa3BMBalOLMXCA MonyyeHne goxopa
M3MeHeHuA CTpaHax npuBbIYeK

[emorpadpuueckme

16



NN
Bbi60Op MHBECTULLMIA EVWVUB

e . East West United Bank

NoKasaTesie Halewu BHYTPEHHEN CKOPMHroBou (oueHoO4YHOMN) moaenu

OueHkKa
PbIHKa

«KomnaHuu, omobpaHHble 8 coomeemcmauu ¢
Hawel uHsecmuyuoHHoU memol, nodsepaaromcs
Cmpo2omy ¢hpUHaHCO8OMY AHAAU3Y C
ucrnosb3osaHuem Haweti BHympeHHel
CKOpuHao80U modesnu»

17
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YnpasneHue puckamu n KOHTpPO/ib EWUB

NHBECTULMOHHbIN
KOMUTET

YnpasneHue
PUCKaMU

_\ East West United Bank

OcyuwiecTsnaeT HaA30p 3a AeATeNbHOCTbIO
nopTdeNbHbIX YNPaBAAOLLNX

PerynapHo aHanusMpyeT M OueHUBAET
MHBECTULMOHHbIE NPEeAOXKEHUA

YTBEpKAAEeT CNUCOK MHBECTULINI

YctaHaBamBaeT cneymduyeckme NHBECTULUOHHbIE
NIMMUTBI

YnpexaeHue: Hala cMcTema NporpaMmHOro
obecneyeHns 6NOKMPYET 3aNpeLLEHHbIE
onepaumu

KoHTponb: oTaen ynpaBneHUs puckamm
e)KeqHEeBHO Mo/y4aeT OTYET O COCTOAHUN
noptdens KaxKaoro KnAMeHTa
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e E———— _ East West United Bank

Mbl cTporo cobatogaem Hall MUHBECTULLMOHHbIN npouecc

«Mbl Oenaem mo, ymo
2080pUM, U 2080PUM

mo, Yymo oymaem»
Bo 4TO Mbl He Bepum

beccucremHoe
MHBECTUPOBaHWE

Bo uTO Mbl Bepum

KpaTkocpoyHoe nHeectuposaHue

MonbITKa Npegyraaa
ONTUMaIbHbIA MOMEHT AN
BXOXA,EHWA HA PbIHOK B
KPaTKOCPOYHOM NepcrnekTnse

l __—— Y6eaeHHoCTb B

NPaBUILHOCTU
Hallel cTpaTernm

YpesmepHO CNoXKHbIe

MHCTPYMEHTbI _— Kynutbm
' — AepKaTb

JonrocpoyHoe
NnaaHUpoOBaHUe

TemaTtnyeckui
noaxog,

Pucku 19
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Disclaimer

The above marketing communication (the “Marketing Communication”) is for information purposes only. The Marketing Communication does not constitute a binding commitment or agreement to provide services or financing on the terms therein or
similar terms, or any other commitment to provide services or financing of any kind, and cannot be relied upon as a representation that any particular transaction necessarily could have been or can be effected at the stated price. The Marketing
Communication is not an advertisement to an unlimited group of persons of securities, or related financial instruments. The Marketing Communication is not investment research and has not been prepared in accordance with legal requirements
designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research. The Marketing Communication is not intended to provide the basis of any investment
decision, credit or any other evaluation and is not to be considered as a recommendation by East West United Bank that any recipient of the Marketing Communication participate in the transaction described therein (the "Investment"). Each recipient of
the Marketing Communication contemplating participating in the Investment must make (and will be deemed to have made) its own independent investigation and appraisal of the business, financial condition, prospects, creditworthiness, status and
affairs of any relevant company or issuer (the "Issuer"). The legal rights and obligations of recipients of the Marketing Communication, who participate in the Investment, will be governed solely by the investment agreement and no rights or obligations
against or toward the Issuer or any other person shall arise out of or in connection with the Marketing Communication.

Opinions expressed therein may differ or be contrary to opinions expressed by other business areas or groups of East West United Bank and its affiliates as a result of using different assumptions and criteria. All such information is subject to change
without notice, and neither East West United Bank nor any of its affiliates is under any obligation to update or keep current the information contained in the Marketing Communication or in any other medium. The delivery of the Marketing
Communication at any time does not imply that the information in it is correct as of any time after its preparation date or that there has been no change in the business, financial condition, prospects, creditworthiness, status or affairs of the Issuer or
anyone else since that date. East West United Bank does not undertake to assess or keep under review the business, financial condition, prospects, creditworthiness, status or affairs of the Issuer or any other person now or at any time in the future.
Neither East West United Bank nor any of its affiliates undertake to provide the recipient with access to any additional information or to update the Marketing Communication or to correct any inaccuracies therein which may become apparent and East
West United Bank reserves the right, without prior notice, to change the procedure for the Investment or the delivery of information or to terminate discussions at any time without stating its reasons.

Descriptions of the Issuer or the securities or other financial instruments of the Issuer or securities underlying or related to such instruments or the markets or developments mentioned in the Marketing Communication are not intended to be complete.
In the Marketing Communication certain agreements may be referred to and described in summary form. The summaries do not purport to be complete or necessarily accurate descriptions of the full agreements. Interested parties are expected to
review independently all such documents. The Marketing Communication should not be regarded by recipients as a substitute for the exercise of their own judgment as the Marketing Communication has no regard to the specific investment objectives,
financial situation or particular needs of any specific recipient. The application of taxation laws depends on an investor's individual circumstances and, accordingly, each investor should seek independent professional advice on taxation implications
before making any investment decision. The Marketing Communication has been compiled or arrived at based on information obtained from sources believed to be reliable and in good faith. Such information has not been independently verified, is
provided on an 'as is' basis and no representation or warranty, either expressed or implied, is provided in relation to the accuracy, completeness or reasonableness of the Marketing Communication or any further information, notice or other document
at any time supplied in connection with the Investment, except with respect to information concerning East West United Bank, its subsidiaries and affiliates. All statements of opinion and all projections, forecasts, or statements relating to expectations
regarding future events or the possible future performance of investments represent East West United Bank's own assessment and interpretation of information available to them currently.

The Marketing Communication may include forward-looking statements, including, but not limited to, statements as to future operating results. Any "forward-looking statements", which include all statements other than statements of historical
facts, including, without limitation, any statements preceded by, followed by or that include the words "targets", "believes", "expects", "aims", "intends", "will", "may", "anticipates", "would", "could" or similar expressions or the negative thereof,
involve known and unknown risks, uncertainties and other important factors beyond East West United Bank's control that could cause the actual results, performance or achievements to be materially different from future results, performance or
achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding present and future business strategies and the environment operating in the future. By their
nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. No assurances can be given that the forward-looking statements in this document
will be realised. Neither East West United Bank nor any of its affiliates intend to update such forward-looking statements.

The Marketing Communication does not constitute an offer of, or an invitation by, or on behalf of, East West United Bank to subscribe or purchase the Investment and shall not form the basis of, nor may it accompany, nor form part of, any contract to
acquire the Investment in any jurisdiction. The distribution of the Marketing Communication and the offer or sale of the Investment may be restricted by law in certain jurisdictions and the Marketing Communication does not constitute an offer of, or
any invitation by or on behalf of East West United Bank to offer or sell the Investment in any jurisdiction in which such offer or invitation is not authorized or to any person to whom it is unlawful to make such an offer or invitation. Accordingly, the
Investment may not be offered or sold, directly or indirectly, and the Marketing Communication may not be distributed in any jurisdiction, except in accordance with the legal requirements applicable to such jurisdictions. Persons into whose possession
the Marketing Communication comes are required by East West United Bank to inform themselves about and to observe any such restrictions. East West United Bank accepts no liability to any person in relation to the distribution or possession of the
Marketing Communication in or from any jurisdiction.

The Investment described in the Marketing Communication may not be eligible for sale in all jurisdictions or to certain categories of investors. Options, derivative products and futures are not suitable for all investors and trading in these instruments is
considered risky. Past performance is not necessarily indicative of future results. The value of investments may fall as well as rise and the investor may not get back the amount initially invested. Some investments may not be readily realisable since the
market in the securities is illiquid or there is no secondary market for the investor's interest and therefore valuing the investment and identifying the risk to which the investor is exposed may be difficult to quantify. Investments in illiquid securities
involve a high degree of risk and are suitable only for sophisticated investors who can tolerate such risk and do not require an investment easily and quickly converted into cash. Foreign-currency-denominated securities are subject to fluctuations in
exchange rates that could have an adverse effect on the value or the price of, or income derived from, the investment. Other risk factors affecting the price, value or income of an investment include but are not necessarily limited to political risks,
economic risks, credit risks, and market risks. Investing in emerging markets such as Russia, other CIS, African or Asian countries and emerging markets securities involves a high degree of risk and investors should perform their own due diligence before
investing.

East West United Bank and its affiliates, their directors, representatives, employees or clients may have or have had interests in any existing securities of the Issuer or other related financial instruments at any time and may make a purchase and/or sale,
or offer to make a purchase and/or sale, of any such securities or other financial instruments from time to time in the open market or otherwise, in each case as principals or as agents. East West United Bank and its affiliates may act or have acted as
market maker in such securities or other financial instruments, or in securities underlying or related to such securities. Employees of East West United Bank or its affiliates may serve or have served as officers or directors of the Issuer. East West United
Bank and its affiliates may have or have had a relationship with or provide or have provided investment banking, capital markets, advisory, investment management, and/or other financial services to the Issuer, and has established and maintains
information barriers, such as 'Chinese Walls', to control the flow of information contained in one or more areas of East West United Bank, into other areas, units, groups or affiliates of the Firm. East West United Bank maintains a conflicts of interest
policy designed to prevent exploitation for either corporate or personal benefit, and ensure that the different business activities of East West United Bank do not constitute or give rise to material damage to client interests.

The Marketing Communication is not intended for distribution to the public and may be confidential. It may not be reproduced, redistributed or published, in whole or in part, for any purpose without the written permission of East West United Bank,
and neither East West United Bank nor any of its affiliates accepts any liability whatsoever for the actions of third parties in this respect. The information may not be used to create any financial instruments or products or any indices. Neither East West
United Bank and its affiliates, nor their directors, representatives, or employees accept any liability for any direct or consequential loss or damage arising out of the use of all or any part of the Marketing Communication.
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